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Abstract

With the birth of blockchain technology in 2009, digital currencies, especially private digital currencies, began to develop rapidly.
There is a lack of state credit as an endorsement, and the state does not give the digital currency credibility. Private digital currency
has technical, legal, market and other risks. In the context of the contemporary era in China, legal digital currency is inevitably driven
by the general trend of development compared with private digital currency. The traditional regulatory means for currency circulation
cannot meet the expectations of the development of digital currency, but in some specific modes of digital currency transaction
settlement, compared with traditional cross-border payment settlement, it is more convenient, transparent and quantitative. The
central bank’s grasp of information appears to be more accurate. Taking the multilateral Central Banks digital currency bridge as an
example, this article analyzes the financial regulation risks brought by the development of digital currency in our country, and puts
forward corresponding measures and suggestions. It is conducive to the continued development of the multilateral central Banks
digital currency bridge project as well as the maturation of the legal digital currency in our country.
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