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Abstract

Regional industrial guidance funds serve as a core financial instrument for local governments to implement industrial policies, and the
effectiveness of their exit mechanisms directly impacts fund operational efficiency and fiscal resource allocation. Currently, China’s
regional industrial guidance funds face bottlenecks in the exit phase, including limited exit channels, prolonged investment recovery
cycles, and low returns. This study proposes a three-dimensional optimization framework:Enhancing Interdepartmental Coordination:
Establish a tiered exit standard system to dynamically align exit mechanisms with industrial characteristics through cross-bencher
collaboration.Promoting Financial Tool Innovation: Prioritize the development of regional secondary funds using a phased approach
to expand novel exit channels.Deepening Market-Oriented Collaboration: Introduce professional investment institutions and apply
block-chain technology to enhance transparency and efficiency in exit processes.The study also recommends complementing these
efforts with improvements to performance evaluation indicator systems and multilevel risk compensation mechanisms to form a
closed-loop value chain of “investment—nurturing—exit—reinvestment.” This framework provides institutional safeguards for the
sustainable development of regional industrial guidance funds, facilitating efficient fiscal resource allocation and the optimization and
upgrading of industrial structures.
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