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Analysis of the Economic Impact of Real Estate Market
Fluctuations on the Construction Industry

Peipei Quan
Shanghai Zhouhai Real Estate Development Co., Ltd. Qufu New District Branch, Jining, Shandong, 273500, China

Abstract

In recent years, China’s real estate market has shown significant fluctuations in prices, sales area, sales revenue, and development
investment growth rate. The housing prices in hot cities have been regulated and stabilized, while third - and fourth tier cities are
under great downward pressure. Sales and investment have also fluctuated with market adjustments. This fluctuation leads to a
decline in revenue and profit for construction companies, intensified market competition, and an increase in debt risk through changes
in order quantity and project scale, obstacles in fund recovery, and changes in demand for building materials and labor. In this regard,
construction enterprises can reduce their dependence on the real estate market, enhance their ability to resist risks, achieve sustainable
development, and provide reference for industry policy formulation by diversifying business expansion, optimizing cost management,
strengthening risk management, and improving technological innovation capabilities.

Keywords
real estate market; Construction industry; market competition

P& M = i 37 B 3T HAT W 2 5F 2 Im o 4

PR
HiEMEREH TR ARA TR AR, PE - 1A 577 273500
wm =

R, REEWFTHEME, HEER, HERAATFARTIR LY AT E R, AIORTENGAEALE, =0
LRTFTATEAKR, HELRFTFRETH ALK, XA EIITERETERAINBETA, TeDELM, MR
FHNEREDFHIE, FHAALLEUA TR, FTHESWE, G5 RLEA, 2Tk, ERALLTRY S TILS
ol RARAE IR, ik e ERAIRAR RIS, BART B3k = TR, BRI, FATHER
Je, BB A AT R BOR B ERBEATE

KA
BT AT TS

%, RECREERA PR T a5 . @l it
Trobsgrie, RIERH L EVEDKR, AT WA
FR, SR MME R EAR B RN MRS — R TIE A
B TR, AP VSR PR SRR R AR

13515
AR ASRG s {2 I A Tl 85T O S
AMUARTEF ARSI, MRS,

SRS T UG RE T, B REATTBCRIHIE SRR
&I, (REREFUTIAESRZ TR Sl A8 A i o
FHitt, FPRX I EA EEIEE

2 BBt Tiin S AT A KB

2.1 Pk E TR R
ST, B R el T R, 2

BRI ERRR DT B BT L H, B

TR . P S SR ORI et S T

[fEE-T] BUEE (1986-) , &, PEPIIHRINA, K
B, PRI, MBRFSEITE R

The DCRh_ETRER A T EEN S B ERIRTT, BT
HYE IR SR, #R G md e SE gl .
22 FRMLEXFR

BRI TSRO G B EE T S T A S
LTRSS, IEThE WS EERAY, (FhFokiE,
FR b 2 IoRIE FFA DEE, SN TInH #E A
B, MR AR T, RS LA AP
g Rz, HREHETIIREK, F5RANR, =il aE)
WA, RDTIE Y, ST R R
R, EPTEE RS S 2 EHIE]. WIS A, B
FUTAL A= F=RE I RO S5 s M = T 3 (1 (A8 S T A

55



MEE5EE - 09 %

- & 09 #A - 2025 £ 09 A

g LBV RIS F | FE R SERIITH ik,
PREERS MO T O P IRBER s TSR TS T 5 3 e
ik, PRI AR R, RTRR S BT E THRER, #0
P A i
2.3 HERMmALH

o= T 7 AR S Tl 9 S i AR AL |
RGALERITRIINLEIS L. A TTTH, B OBk 2
SN PSP AL R T ZS RN sl i sEmip AR
FIITER IS RS T e, PS40,
AR A FIA, SRR AR « BEETHLHELL,
PSP T R A RIS TV RO B B
RN, IR IS s R, bl SR
Wz M. TR, TmZEEEN Rk
ESH TS N Y BT . TS T AT RN
T, Pl aEEE BT R, e B aAR
Wesll 35, b R R XS T — el T s
TSI EIS AT A0

3 B =iz shii ik
3.1 iR EER

AR, REFBHF=TTIZMEINAIAE . £
M, FHRTHHEERGR . ARSI AT LTS
RIERSERE, BNEIE -, EMEER— 27
Pt RIEBCE S &, ARG . BRES. BRUMEEEN
S, S Bk BSASEIEEBH]. ST R
PEHERIENE, RRRRAE=PUT, TR TR S
PEAFRRE, N2 NN ZREAN, Bt NTHE ek Y,
3.2 SHEMARIHETMT

— 5, TR EIE R R SRS B SR EE K,
TapsER A EF, A T REK s B U01E, TisE O
TR, TEREMBIEEINE, SEEH 5B T
LR RIS E, Sy BRI RS . HEH S
SIEFE, (R R Em ANy SR 20 N e
3.3 AR AL IH LB

PR = A AR I RER S . FEA Tl R,
T TR R AT, R RS, ST
KREGEEMA, TR s G mir. EMETHE
WA, DRSBTS TR AL s
ERME . B E OB R, R IA S . B
HOPA L IR, D T - I B TR AR B T T35 H 54
B, SEOTR A . — e S R T
SR AL, ¥aemTIaTENESEE,
HeFF IS E o

4 EHATIAE Bt AR Eh TR R Sk

4.1 ArEW S FETE
FEPSH TRt , B ER S RTE R

56

BT RES . T B DRI B SR K S S
A A TR, R, BT ik TRER, BHiill
RESEICER I R, 8 5> EB A A TE i R A Bl i
A, BE B T BT . (ERRATTTH, RS
MEMMEETT NTINE —E I, (BATAARNIE, %&
BT3P [ B A LA, 0220 45 2% I R Bk i
A, IR BAEEAR R WA S AR N E B
&, EEEFAANERE R ESE, e HHERNE
BEETRIOEN, MEEN T EFS KRR
4.2 TigTE S el

EHUE T SRR T w e m L R S
o= TR IE D, EFA AR, 24 R
RN ERIS . AR PR R R IR Y, S5 H
e =S e 2 ey AP NG = 5 a1 = o IR 2 AL |
IIMFEENINELY, ATt GiEes, EhR
TSR ZARM bR R RS T/ NES L T
FRERR . BARSIFNESES, AT g h G e
KIS, RS — P ESE, S0l E i E X
Ko TS RINEIR AL TSR AT R, (RS T3
FUTA BRI A R
4.3 fR SR N

— 518, EAESFLE S B INE T L 55 e,
FE— B RAMANE; B0, HAERIEEE L,
Tl RO SS, I E T R . i iEiE~s
P& IFRE, HEATRES | H5EY, SEMUETT. HEN
SRR RIS B AR, R AT Re N4
RA A RIREE S RIBE R, 5% RGN .

5 LTl Bzt 5 3 7= i 37 1 B Y R
51 &l Sk

A NN S 22 el SR RS, BRI Bs
M T RIRIBRERE . —J5TH, ISR EREAUA i,
WMBENEE ., SR, R, BiuEssE . AR TRESIHE
o IXELELAA I i BT £ S0T, STEAA
PRiE, HESTORIEAEE, e SRS
WS DI ERSEEA G, (R~ iy M, Hasd
IR I | [ N A B S ST O AL, 2023
RV S E I RIEL I 18%, Ao 1 H ™
AV ZS FERIRES: o 55—T7TH, R, AnEAR TR
Hragls TR (AeKPHRgmS . XOD% sz ) | el
P&, FEIMREINI SRR L A e, X
SURTRTR W, ERAOES AR, ERARRR
FYETRZLS, RERSAERT 4 THIe SeL, ST ERE T
Fey. Pln, L TR 2018 S H Ak BRI A
P, AR BEIKRIT R NI R AR, MY
a7 L, R REERORILAAE 2022 & R ERETIH,



