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Research on the Definition of the Audit Responsibility of
Accounting Firms for Fraud under the New Securities Law

Bei Zhang

Beijing Zhongtian Silver Accounting Firm (Special General Partnership) Jiangsu Branch, Nanjing, Jiangsu, 210000,
China

Abstract

This study focuses on the definition of the audit responsibilities of accounting firms in the context of the new Securities Law of
the People’s Republic of China. Through an in-depth analysis of typical cases such as Kangmei Pharmaceutical and Wuyang
Construction, this article details the legal basis, specific standards, and various influencing factors for the determination of
accounting firm responsibilities in different fraud scenarios. The research finds that the new Securities Law plays a significant
role in strengthening the responsibilities of accounting firms and clarifying their obligations of diligence and due care, although
challenges remain in practice, such as complex responsibility determinations and insufficient details in certain provisions. Based on
this, suggestions are made to improve legal regulations, enhance regulatory coordination, and strengthen industry self-discipline to
promote accounting firms’ better fulfillment of fraud audit responsibilities and maintain order in the capital market.
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