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The Impact of Blockchain Technology on the Transparency
of Engineering Bidding and Tendering: Based on the Theory
of Information Asymmetry in Business Administration

Yang Wang

Shaanxi Provincial Public Resources Trading Center, Xi ‘an, Shaanxi, 710000, China

Abstract

With the continuous development of the digital economy, blockchain technology, due to its decentralized, immutable and traceable
characteristics, has gradually become an important technical means to solve the transparency and credibility problems in the
traditional engineering bidding and tendering process. Based on the theory of information asymmetry in the field of business
administration, this paper explores the current application status and achievements of blockchain technology in engineering bidding
and tendering, and systematically analyzes its impact on enhancing the transparency of bidding and tendering, reducing power rent-
seeking, and optimizing resource allocation. By comparing and analyzing the traditional bidding and tendering process with that
supported by blockchain technology, the advantages and challenges of blockchain technology in practical operation are revealed.
Research shows that the introduction of blockchain technology can not only effectively alleviate information asymmetry in the
bidding and tendering process, but also provide a solid technical foundation for the fair and efficient operation of engineering
projects.
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