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Abstract

As pivotal drivers of innovation-driven development, small and medium-sized technology enterprises (SMEs) have long faced
financing challenges that hinder technological commercialization and industrial upgrading. The investment-lending linkage
model, an innovative financial service mechanism, effectively integrates bank credit resources with equity investments to provide
comprehensive lifecycle funding support for tech firms. However, current implementation faces multiple financial compatibility
issues: mismatched risk-reward profiles, maturity structure mismatches, underdeveloped evaluation frameworks, and inefficient
collaboration—all of which significantly impact operational effectiveness. This paper examines these challenges from a financial
compatibility perspective, proposing targeted strategies including incentive-compatible mechanisms, tiered financing solutions,
enhanced evaluation systems, and collaborative governance frameworks to ensure sustainable development of investment-lending
linkage programs.
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