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Abstract

Against the backdrop of China’s deepening capital market reforms and thriving private equity sector, private equity investments in
non-listed companies have become increasingly routine. However, the absence of market-based benchmarks for these companies
makes accurate valuation a critical challenge in pre-investment decision-making and fund management. This paper first examines
the necessity of value assessment in private equity investments in non-listed companies. Building on China’s domestic private equity
investment practices, it systematically identifies five scientifically validated evaluation methodologies and discusses their applicability
across industries and corporate growth stages. Grounded in China’s private equity market realities, the study avoids generic templates
to emphasize professional rigor and operational feasibility.
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