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The Epoch-Making Significance and Contemporary
Interpretation of Credit Theory in Capital

Guangyan Zhong Yuantai Xie

Abstract

The credit theory systematically expounded in Volume 3 of Capital breaks through the theoretical limitations of classical political
economy, based on the materialist conception of history, revealing the dual attributes, operational logic, and historical destination of
the capitalist credit system, and completing the political economy critical reconstruction of the capitalist credit category. This theory
clarifies the inherent relationship between credit and interest bearing capital, virtual capital, and capital concentration, punctures the
illusory facade of capital fetishism, and points out that the credit system is not only a powerful lever for the development of capitalist
production mode, but also an important trigger for economic crises. It provides a core theoretical tool for analyzing the operating
laws of capitalist economy. Based on the contemporary global capitalist pattern, rereading the credit theory in Capital can profoundly
reveal the essential harm of excessive expansion of virtual capital in Western developed countries’ finance, solve the dilemma of
virtual economy separating from the real economy, and provide scientific theoretical guidance for the construction of a socialist
market economy credit system.
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