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Research on Timeliness of Credit Rating Adjustment Based
on Bond Transaction Information

Jifeng Sun Tingna Sun

1. School of Statistics, Renmin University of China, Shenzhen, Guangdong, 518048, China
2. Shantou University Law School, Shenzhen, Guangdong, 518000, China

Abstract

In recent years, China’s bond market has experienced rapid development, but the pace of credit risk supervision has not kept up. From
the perspective of the credit risk supervision and early warning mechanism of the Chinese bond market, the phenomenon of untimely
tracking and lagging rating methods is common. This paper uses securities trading information, and the study found that before the bond
credit level was lowered, the yield to maturity of some bonds had increased significantly. Some investors are aware of bond credit risk

carlier than professional credit rating agencies.

Keywords
credit risk; transaction information; yield to maturity
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An Empirical Study on the Impact of Non-interest Income
on the Performance of Listed Urban (Rural) Commercial
Banks

Xiaofen Yu Shujin Li
College of Economics, Hangzhou Dianzi University, Hangzhou, Zhejiang, 310018, China

Abstract

The paper uses panel data of 20 listed urban commercial banks and 7 rural commercial banks from 2014 to 2018, taking the propor-
tion of non-interest income and income diversification index as explanatory variables, and ROE as the explanatory variable. Selecting
cost-income ratio, equity ratio, asset size, GDP index, Internet finance index, etc. as control variables, the model is established to em-
pirically analyze the impact of non-interest income on the performance of Chinese listed urban commercial banks and rural commer-
cial banks. The results show that non-interest income has different effects on the performance of urban commercial banks and rural
commercial banks. Non-interest income is not conducive to improving the performance of urban commercial banks and is conducive to
improving the performance of rural commercial banks, but the effect is not significant, which fully shows that the impact of non-interest
income on the performance of different types of commercial banks is different.

Keywords
urban (rural) commercial banks; non-interest income; diversified income; bank performance
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Analysis of Investment Strategies of Listed Companies in 5G
Industry

Liu Liang
School of Accounting, Anhui Wenda University of Information Engineering, Anhui, Hefei, 230032, China

Abstract

The impact of 5G is getting greater and greater, and its environment and layout are constantly improving. In the environment where the
5G market is about to grow rapidly, it has driven the long-term sustainable development of the entire 5G industry. Therefore, combined
with the analysis of various aspects in the context of the macro environment, a reasonable assessment of the relative investment value
of China’s entire 5G industry is made, and the future development of the 5G industry is predicted, and some constructive investment
opinions are provided to investors. On the one hand, the thesis infers the investment value of the 5G industry with facts, and provides
constructive opinions and suggestions for investors. Relevant investment recommendations and practical investment strategies are given
for the relative investment value of listed companies in the 5G industry.

Keywords
5G industry; macro analysis; risk assessment; investment technology analysis
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Research on How to Get Rid of Enterprise Financial Distress
Based on COX Proportional Hazard Model

Min Hu
Taizhou Vocational College of Science & Technology, Taizhou, Zhejiang, 318020, China

Abstract

China’s research on financial distress originated in 1987. Later, the research in this field remained at the number of 2 digits per year, and
was developed in 2004 by blowout. However, most researches focus on the prediction of financial crises, and many of them use multi-
variate discriminant analysis models, logistic models, and artificial neural network models. The paper selects 371 companies from the
ST to the successful “pick-up” in the Shenzhen and Shanghai stock markets in 2008-2018 as the sample, which uses the COX model for
empirical analysis to find favorable factors for its successful “cap removal”. The results will enrich the research in this field to a certain
extent.

Keywords
COX model; financial distress; distress recovery
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An Analysis of the Ways for Chinese State-owned Enterprises
to Implement the Professional Manager System from the
Perspective of Corporate Governance

Zhen Li DiZhang Qiaorong Hu

China Isotope & Radiation Corporation, Beijing, 100089, China

Abstract

Based on the theory and practice of corporate governance in Chinese state-owned enterprises, the thesis analyzes the path selection of
implementing the professional manager system in Chinese state-owned enterprises in combination with the practical cases of the pilot
professional manager system in Chinese state-owned enterprises. The study found that different ownership structures and governance
models of Chinese state-owned enterprises, the stage of enterprise development, and the nature of the Communist Party of China should
choose different professional managerial systems.

Keywords
corporate governance; state-owned enterprises; path analysis
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Research on the Construction of Energetic Team Based on
Dynamic Change

Huiyan Zou

Henan Tobacco Industry Co., Ltd. Luohe Cigarette Factory, Luohe, Henan, 462000, China

Abstract

Luohe Cigarette Factory is a cigarette manufacturing enterprise affiliated to Henan China Tobacco Industry Co., Ltd., which has won
honorary titles such as China’s advanced unit for spiritual civilization construction, China May 1 Labor Certificate, China Model Labor
Relations Harmonious Enterprise, China’s “Ankang Cup” competition winner, China Model Worker Home. As the main workshop of
Luohe Cigarette Factory, the roll wrapping department shoulders the important task of transforming and upgrading the manufacturing
of enterprises. There are 10 sets of roll-up packaging equipment, 234 employees, including 12 with intermediate or higher professional
titles and 21 technicians. At present, the workshop has three production teams, one maintenance team and one maintenance team. It im-
plements the “three shifts and three operations” production mode, with an annual output capacity of 300,000 boxes.

Keywords
dynamic change; team building; energetic
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Construction of Social Capital Investment Decision Index
System under PPP Model Based on Group Decision Theory

Shen Yang
Qindao College, Qingdao University of Technology, Qingdao, Shandong, 266100, China

Abstract

From the perspective of the existence of different investment objectives for different investment entities of social capital, the thesis
builds a social capital investment decision-making index system at four levels based on group decision theory. The paper further refines
the PPP project’s own value, PPP project economic benefits, PPP project social benefits, and PPP project ecological benefits into several
quantitative and qualitative indicators, which adopts an expert evaluation method to set the weights, and then comprehensively consid-
ers the weights of the four-party investment subjects in the entire indicator system, and then adjusts and revises it to optimize the proj-
ect, and finally achieves the purpose of using the indicator system to provide guidance for investment decisions.
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PPP model; investment decision; social capital
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Research on the Risk Assessment of Local Government Debt
Based on AHP

Peng Zhu
Nanjing Audit University, Nanjing, Jiangsu, 211815, China

Abstract

“Preventing and mitigating major risks” is the primary task of fighting the three major battles. The key to preventing and mitigating ma-
jor risks lies in the prevention and control of local government debt risks. With the continuous expansion of the scale of local govern-
ment debt in recent years and the rapid expansion of local debt risk, it is particularly important to establish a reasonable debt risk assess-
ment and risk assessment model to quantify debt risk. This paper adopts AHP analysis method, establishes the index system, establishes
the local government debt risk assessment model, and takes province A as the research object, and applies the model to assess its risk.
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AHP; local government debt risk; risk assessment
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Research on Development Strategy of Pension Finance
Based on Financial Supply Side Reform

Rui Yu
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Abstract

In recent years, China’s population has tended to be aging, and traditional old-age pension methods are no longer sufficient to meet the
needs of all members of the society. It is imperative to vigorously develop pension finance. Combining financial supply-side reforms,
the paper introduces the current status of pension finance on the supply side and demand side, and further analyzes the current sup-
ply-demand relationship of pension finance and the causes of supply-demand imbalance. Finally, for the analysis of related issues, poli-
cy recommendations for the development of pension finance are proposed.
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Analysis of the Role of Statistical Work in Enterprise Management

Xiuming Huang
China Railway Electrification Engineering Group Co., Ltd., Beijing, 100036, China

Abstract

Enterprise statistical work should have three major functions of information, consulting and supervision through statistical analysis,
analyze and explain the scale, level, various economic relations of the enterprise, and predict the development and changes, etc. In order
to achieve a specific understanding of the economic phenomenon of the enterprise, so as to provide a reliable basis for enterprise man-
agement and decision-making plans, guidelines and measures. The paper analyzes the main problems of the current statistical work in
enterprise management, and puts forward suggestions on how to solve and improve the statistical work of enterprises, and promotes the
application of statistical work in enterprise management.

Keywords

statistical work; business management; supervision
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Research on the Current Situation and Countermeasures of
Patent Protection in Electronic Business Enterprises

Tao Gao Changfang Cao
Anbhui Institute of Information Technology, Wuhu, Anhui, 241100, China

Abstract

The lack of patent and other intellectual property protection in the core technology competitiveness of e-commerce enterprises has be-
come a shortcoming and bottleneck restricting its development. This research proposes solutions to the current problems of patent pro-
tection in Chinese e-commerce enterprises. In order to promote the rational use of patent protection by e-commerce enterprises, enhance
the market influence and market competitiveness of their core patented technologies.

Keywords
e-commerce enterprises; patent protection; intellectual property rights
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Analysis of Problems Existing in Enterprise Financial
Management and Countermeasures——Taking UFIDA U8
Software as an Example

Zhiyun Yan
School of Economics and Management, Shandong Agricultural University, Tai’an, Shandong, 271018, China

Abstract

With the rapid development of science and technology in the 21st century, the era of electronic informationization has also come. As
a core part of an enterprise’s operation, financial management’s efficiency and achievements are related to whether an enterprise can
stand in the fierce market competition, or even steadily move forward. The traditional manual bookkeeping model has been unable to
adapt to today’s rapidly developing society. Under this background, the application of new financial software has become an inevitable
trend in the development of today’s era. UFIDA U8 software has been widely used by most companies and has been adopted by most
enterprises. The paper will be combined with enterprise financial management software for research and explanation, and put forward a
brief solution to the problem.

Keywords
informatization; financial management; UFIDA US software; enterprise group; application strategy; information system
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Analysis on the Sustainable Development of Legal Aid in
Colleges and Universities

Xue Qin
Law School, Southwest Petroleum University, Chengdu, Sichuan, 610500, China

Abstract

The fundamental purpose of the establishment of legal aid institutions in colleges and universities is to improve the practice level of law
students and to alleviate the contradiction between supply and demand of some legal services in society. At the same time, university
legal aid also implements the principle of equality before the law, so that the society ruled by law can be greatly developed, and then the
cause of ruling the country by law is comprehensively promoted. However, at present, there are still many contradictions in the legal aid
business of colleges and universities. For example, the legal status of legal aid in Chinese colleges and universities is unclear, the over-
all management is separate, and there are shortcomings in the teaching staff. The development of legal aid in colleges and universities
should be closely developed over time. The paper is based on the analysis of the current development of legal aid in colleges and uni-
versities, comparing the difference between Chinese and American legal aid, and exploring how to ensure the sustainable development
of college legal aid.

Keywords
college legal aid; legal services; development research
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Analysis of the Problems and Countermeasures in the
Application of Management Accounting in Enterprises

Ruirui Wang
Sinopec Shandong Taishan Petroleum Co., Ltd., Tai’an, Shandong, 271000, China

Abstract

In the process of enterprise development, management accounting plays a positive role in enterprise fine management and value cre-
ation. Management accounting is becoming more and more common in enterprise applications. It is generally used in the development
of management plans, financial risk avoidance plans, and market share analysis. Due to the different internal environments of enterpris-
es, and the rapid development and change of enterprises, therefore, there are higher requirements for management accounting itself. So,
what are the deficiencies in management accounting itself? How to achieve the expected management effect is a problem worthy of our
in-depth analysis.

Keywords

management accounting; enterprise application; refined management
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The Development Course, Trend and Frontier Theory of
Strategic Management

Xiaoguang Wang' Yaping Li’

1.School of Economics and Management, Hebei University of Technology, Tianjin, 300401, China
2.School of Architecture & Art Design, Hebei University of Technology, Tianjin, 300401, China

Abstract

The thesis introduces the definition of strategy. On the basis of a brief review of the main theories and schools of strategic management,
this paper analyzes and summarizes the development history and frontier theory of strategic theory. Grasp the development context and
laws of strategic theory, and look forward to the new development trend of strategic management theory.

Keywords

strategic management; development process; frontier issues
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On the Impact of Strengthening Financial Management on

Enterprise Development

Yong Wu

Jiangsu Jingtian Construction Engineering Co., Ltd., Nanjing, Jiangsu, 210001, China

Abstract

Under the background of the vigorous development of the national economy, if enterprises want to better grasp the development oppor-
tunities, they must focus on corporate financial management, comprehensively plan their strategic layout, and improve their core com-
petitiveness, thus enable enterprises to obtain greater economic benefits in the fierce market competition.
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financial management; enterprise development; strategic layout

KT hnse 2 E IRl & R Ay S2 0

AR TRAAIRAR], B - {15 FT 210001
I3

o

BREFEHLEATZT, &S LBREIFIRELENE, FE2HFSLMZEREAES, 2@ARNSLEERE, 75
DS FEE A, AL LRI T RSP AR K B A,

KA
MEEI; SRR REH R

15|58

BRGNS, (5 Al AR LB A
[, AR T ARG, AR BT £ T
LR TR EI RS TR BB, R AFTRIE
PR (sl R RIS, BRI 2 T 2K
DASEB A R P A

2 M MEEBHEZ ST
2.1 fn3ENF 2 E 18 A B F 4ol I 7 A B A K

AAER REREF, AT HEFH S A THhE, e
WAL DTS, SRR EESHIRIETT AT S, HlERE
OEEEISIL, T8 AESEN TR, MR LA
WHIEER R, FE— MR EF ek, hes
Grit e pIsiEe®, A R R MG IEE, A
J&TTA, DA VEA M A= R . M, EAMIA
JREZIE T, EeRRTRE A RS EE =

Z e N AR KB & BRI,
Al B A SR T A R Bl S, AV ER T AT
AEIIRE R, A A R o B A R A e AR,
R S E TR ESE 1A, Fel s TR
EREITRESE, Al & N RTTRIEE TR R &
F, LEARUEZE M “I” , FRHBEEL R BT i
M o FEAS SRR, i P AT D) A ks il
WEITIA, Pl RIS, Fase A R, AL F Rt
AIEERIVEORSRE, § S A ER A pr EREE T, BURBIT,
RS E SRR AR, Al SR R A
Mz
2.2 IEME&EER Tl EEREREH

Al PSR A B A B A 6 5, R0
AR, TR L B & PR TR A, HHE
T AR R, R AL RS, BT, &
v R ROR OB IR IS T R A DHTR . L i &

59



RN E
Review

IR, BB E RS, ENIEHSES, s

7= In— KT ERSEER, DUESL A RIRS
REINTEHEZD T VB R, Bl A e 4
RIDUE A A L A= PRI 55 ks, PRIERE S FRER
TIHPRENS SRR SR, M, MR LIRS
FRIRIEFF IR, RIEL A 78 8 B 55 At 2 2 Rl
BATRORIEA . QIS 1R, FEm AR, il
RES BERIN A AP, HERRHE BT, SIRE T it
B TSR, WRTDEEE LA BB R E
JERET), B EFRARMEHIEE, Al 53 TR,
LR DR THEFERNIRIIEEE, MimiEs el iz
RS, (AR R D e A 85 5

2.3 IR MEE AR BT Al iR V42 o) @

BEE IR 2 ER AR e E L R, Ay
K. lARGEBHBE R, EolEREE SRS, &
b th 78 5 X RE B AR RE A I S (IR, BRLAS- Ol O fRERERR
Ko NI, BRI & A S F B, v
DALE ST, FTRRA S TROERRR S, Mk 4
SR HE R RS FTEIRN R, HElERWE
TG, (bl S P, Al & R ST — B LT
HHEE, THEIREFTIZINES M R E LA R
FED, A an RS RS () S FRRE DR fRBE, 1E8%]
ANER RIS, EREEM M IERRRI RS RN, 1R
R EREFHIK. mIRAL A T IR L 5 A
HLB, HEESHTETA R, XEERTLLLE L E LA
BLETTIA, AR ABIBEAS A 7 SR B R 5 as
FIRIIE, (EX Il B E BRI R RS, anit <
MEDAEAR TS, XEFRZE L RES R S E T F By, Xl
K R RTREAFIERI RS I FRAEA T 4007, Rl AT £ 7T
LR RIFTATI:, DUE A E R RN ) e, 2
AR R EIKSE ¥,

3 & R R FFTE I 42 B 1 o)
31 R MEEENERATE

IR A WD SINRE] TS E TR EZM:, (BAEL

HtE 0 S BRI R E— BN 24, L I S E LR &

60

MESHIE - $04% - 038 - 2020 £ 03 A |
DOI: https://doi.org/10.26549/cjygl.v4i3.3597 |

FEVETENERR, HEVEEHE TRz SIRRE, &
WA MR TAES, EERERAMGIE AR £, 58
IAEEIRNG, A TERGEN R . 58— HOIHEE L],
XA T2 MBI I S T B AR IR A — 2, I
S TEMRERERS, TIEPMELUE T AR, 55
HOIIAENA 95 B i AR A rh T L R AR, (HRIEHD
71 BEEIIEELLE A B A L P B0, it
EHIEE HEWEE, ARSI R RRR,
SHTHRITERENE A —E, mSEREAR, &
FRARMVEE G Il S B, 5 R Bl rAF T,
3.2 Ml E R MR
REBIAEL R RAE DEE DR KT HE. K15

EEmEst Az T H, My EE RN A . 75
AR, A E (ORI A E B ) — FsE i
FB, MmRALIEVEER NS IS, SERLL R
Fh RS R BE A RO R BRI REE, Al R, ZEdl A e
SRR, A RAN RSN e R, LN R E
R I e FaIA T 2= SRR T I SN A = E= 11
RIEECIEE ARG RME ., NS, X — LRl %
REGFRHRE AR P MR, t T DRI FERR ,
WA S BRI 25 BB N AR, ol 4
ETEERERE, thESmlEI R, Te
EERTCE T KA, BAE Tl RIEA R
33 UM EEERZ HER AT

A EE R — R S E RN, FEEHAR
&2 DVEHRNRSIGEE, AN REER AR RS B X fhes
118, EHAERNIEN. H R T A S 5
FOLEE A EE, BIVIMESERRZ &R E. FEKENE
BT, A S E R EOR . IRZ Al R B
RS AF RS, MEEREZRE A BARE;
AR, XERMIVEEE A QT AR IRIRR. i
EHEZIG, EERDAIRNER AL, FHilSelie
EHSPRIBOUR AN RS, FERIIE T el A4 #H5RE
B, RAERNEETEARRE, SEFH A BRZIEANEA,
TERROAR Y SERRIZS AR, TS ER A O A Rk S 7]
R SCHS, SN T AL IS R R BE T

\|
/i

24



|mzsem - goa%s - $ 038 - 20204 03 A
| DOL: https://doi.org/10.26549/cjygl.v4i3.3597

4 Ak RHPREACVEEENER
41 BEELWMERERBER

Al R7 4 A2 B E AR A 2R, SEE i I T
A L RPE NS E R TR R AT I
R LB SRR, BB TR TR
I IR D, BRI, KIRHIA RIS, R
RN DA B PN T, (T S T
— AN HTE IR R, R — B AR, E BT
I I AR TR R — B, BRI RRE BRI TRORLOME, A
IV 45 bRk TR AR — 54, SRR ] A I 4585k
AT 55 2 h FE R AR 2E . RS,
BribZ N, ISR RTE S, TN RES IR S,
RS A AR EEEEIN, MR R £ 2

B, EEeEEEIT D, ROFAEMMILEZE

T EEI L, SRR ISR R T8, T
HO B TR S 2 BRI, MR A TR
4.2 el EERE

AL I S T AR E A W A B R ANy, TR
MRV I T. SIS EERENINE, T2
WANE PRI A S0 ] LR, $RB H RN B
gb, FHARIE B EOR I TSR i . el py 2
EM AR IR, B MRANTHE, BN
DHENLEIE A TRAETE R PRI, 24 A 0 4 38 o HY B TR R
I, ARIEREASTERNR, teElnEry g, Mmaess
BRI A S e L A S RN IR, R 2
EHP I RERRE. AT A R TEINFWR s S 55]
I EE RN E A , sl AT DU S R A I AAEA L,
B LI TG, iR THEwEMEEE TIEH
JBIFRERIE X 55 . AKIEFARIAITRE ™
4.3 EEWIE NA LS

ST AN A PR EE, B RS IiF R T
TEREZE A, (RRR . Al 24 3 3 A A R =AU,

4

73

R E

Review

S
i

AR B E LT, SRemida il R TH

WESETRRIRRIAE o A AEBHE A, RIDIR R AR E e

RN EERAE, W A EE L 2 F AR B SR,

RATEARR LB EE AL o BB E TR T

BRI S H S TR, S AR R T SR S

SRR, RSN, HRWEE R 5 T

ZERWAEHEAFRY S, R R TR

&AL RO EE T 21, MEEBBRN 28 &,

B BEARBA SR BT, MIERFRITE

EIRAABMERS, R4 SRR, e SR rE BEoREED,

PUERENS A (S B E T B E R T A9

5 4518
ARGt SR T AR #, FhaiZisait

MEETERE T, HAMASER R, SRS EHMNE, F

VRS TERPE A M S E FNESEN, U RN A

JeHULN, B iR it

S 3k

(1] EEFEA, XUMS . St B T VR A AR A R SR IS K SR 15
¢ ] BURZSHFE AL 2019(22):231.

2] SR T E SRRV E T TR E R (7). 9
REFHEE 2018(05):189+191.

3] EZH . ETHULR AT R IS 2 A A R IR 8% (7). 191RE
IR (EIRRRERR ),2016,25(01):359-360.

[4] EERESE , XUMS . 10T EA B TR AR AR R R SRS TR BT R IS
7% 0] TR S A, 2019(22):231.

[5] EE SIS T TR R L M A S RE VA QIR SR (7). S EI5E
RESH 2019(27):44-45.

(6] fHaE . e S E TR A% U5 W5 0], S ElT
% 2018(07):152+154.

(7] SR BT IR OD 75K f I 20 2 AT 55 7 3% 1], BRAR
L3S R 2016(16):415.

(8] ZRRRET . DUV &S (S LIV S5 TURRLE & RIFAT (7).

5L 2019(10).

61



Review

MESHIE - $04% - 038 - 2020 £ 03 A |
DOI: https://doi.org/10.26549/cjygl.v4i3.3598 |

Analysis of Complete Cost Management

Chaonan Chen

People’s Procuratorate of Daxiang District, Shaoyang, Hunan, 422000, China

Abstract

The paper discusses the benefits of accounting identity to national governance and corporate governance through complete cost man-

agement.

Keywords
complete cost management; accounting identity; innovation
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Research on Coal Marketing Strategy

Xinda Ren
Shandong Energy Group Coal Marketing Co., Ltd., Jinan, Shandong, 250001, China

Abstract

The coal industry is an important energy industry in China. Under the new market economy environment, traditional coal enterprises
have encountered many problems, for example, the continuous decline in coal consumption in the market, the overcapacity of coal, and
difficulties in capital turnover of enterprises, etc., enterprises face various difficulties in obtaining long-term development. Therefore,
coal enterprises must actively take countermeasures, change marketing ideas and strategies, and formulate more scientific and reason-
able marketing plans according to the actual situation of enterprise development. The thesis focuses on the problems and countermea-
sures of coal marketing.

Keywords

coal market; marketing strategy; market economy
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Research on the Application of Management Accounting in
Chinese Enterprise Management

Shilin Lai
Quanzhou Finance and Trade Cadre School, Quanzhou, Fujian, 362000, China

Abstract

Management accounting has been developed in China for a long time, with a wide range of applications, but there are situations in
management accounting that are not deep enough, therefore, there are certain application problems in management accounting in en-
terprise management. In order to be able to carry out scientific cost management on the enterprise and promote the improvement of the
enterprise’s economic benefits. The development and implementation of management accounting needs to proceed from the practice of

enterprise management and solve the problems encountered in the process of enterprise management.

Keywords

management accounting; enterprise management; application strategy; cost management
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Discussion on the Strategy Research of Improving the Risk
Management of Chinese Commercial Banks under the New
Financial Background

Jiaying Wang
Risk Management Department of China Construction Bank Qinghai Branch, Xining, Qinghai, 810000, China

Abstract

New finance is derived from the Internet, big data, and information technology, and is a new form of finance that changes the “substance”
in the entire financial architecture. We usually refer to the process of marketization of financial elements, diversification of financial
subjects, and rapid iteration of financial products as new finance. New finance can be called a “gene mutation” in the financial industry.
Under the new financial background, traditional finance has been greatly affected, and the risk factors facing commercial banks have
become more diverse, risk events have a higher probability of occurrence, spread faster, and are more harmful. The paper attempts to
briefly discuss the risk management strategies of commercial banks from the perspective of new financial development.

Keywords

new finance; commercial banks; risk management
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