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Abstract

The diversification of state-owned equity is the core path to deepen the reform of state-owned enterprises. The coupling mechanism
between it and the risk prevention and control of corporate governance is crucial for the high-quality development of enterprises. Based
on the principal-agent theory and the stakeholder theory, this paper systematically analyzes the impact mechanism of state-owned
equity diversification on governance risks and reveals the core connection between equity structure optimization and risk prevention
and control. Research findings indicate that the rational introduction of non-state-owned capital can reduce risks such as insider control
and compliance operation by establishing a checks and balances mechanism, and scientific equity ratio allocation, differentiated voting
rules, and a collaborative control platform are the key optimization paths. It is proposed that cross-scenario empirical research should
be expanded in the future to provide theoretical references for the governance practice of state-owned enterprises.
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