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Abstract

As a cornerstone of China’s green finance system, green credit policies guide enterprises toward low-carbon, energy-efficient,
and sustainable development by optimizing financial resource allocation. This study examines the dual impacts of green credit on
corporate environmental performance and financing constraints through policy economics and information asymmetry theory. The
research demonstrates that while green credit strengthens financing constraints for high-pollution enterprises, it incentivizes green
innovation firms to enhance environmental performance. However, practical implementation faces challenges including inadequate
information verification, cost-passing of financing burdens, and uneven regional enforcement. The paper proposes improving green
information disclosure and environmental credit systems, establishing multi-tiered green finance support mechanisms, and enhancing
policy effectiveness to promote sustainable corporate development.
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